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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited (the “Stock 

Exchange”) take no responsibility for the contents of this announcement, make no representation as to its 

accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from 

or in reliance upon the whole or any part of the contents of this announcement. 
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ANNOUNCEMENT PURSUANT TO 

RULE 13.18 OF THE LISTING RULES 
 

This announcement is made by Sino Harbour Holdings Group Limited (the “Company”) pursuant 

to Rule 13.18 of the Rule Governing the Listing of Securities on the Stock Exchange (the “Listing 

Rules”). 

 

The board of directors of the Company (the “Board”) announces that on 5 August 2016, Hangzhou 

Ganglian Real Estate Company Limited (杭州港聯置業有限公司) (“Hangzhou Ganglian”), the 

Company’s wholly-owned subsidiary, as a borrower, entered into a loan agreement (the “Loan 

Agreement”) with Hang Seng Bank (China) Limited, Hangzhou Branch (恆生銀行（中國）有限

公司杭州分行) (the “Bank”), as a lender, pursuant to which the Bank had agreed to grant to 

Hangzhou Ganglian a loan of up to RMB450 million (the “Loan”). The final maturity date of all 

outstanding amounts under the Loan Agreement will be the date falling 36 months after the first 

day of drawn down of the Loan by Hangzhou Ganglian or the date of termination of the Loan 

Agreement for breach of the terms therein, whichever is the earlier. 

 

The Loan Agreement requires, among others, that Mr. Wong Lam Ping (the ultimate controlling 

shareholder of the Company) and his wife Ms. Chan Heung Ling (the chairlady of the Board, a non-

executive director of the Company and the ultimate controlling shareholder of the Company) retain 

their effective control over the Company at any time, any failure to comply with which will constitute 

an event of default under the Loan Agreement. 

 

The Company will comply with Rule 13.21 of the Listing Rules to include appropriate disclosure in its 

subsequent interim and annual reports so long as the circumstances giving rise to the disclosure 

obligation under Rule 13.18 of the Listing Rules continue to exist.  
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By Order of the Board  

Sino Harbour Holdings Group Limited  

SHI Feng 

Deputy Chairman and Executive Director  

Hong Kong, 12 September 2016 

 

As at the date of this announcement, the Board comprises seven Directors, including three executive 

Directors, namely Mr. SHI Feng (Deputy Chairman and Chief Executive Officer), Mr. WONG Lui and 

Ms. GAO Lan; one non-executive Director, namely Ms. CHAN Heung Ling (Chairlady); and three 

independent non-executive Directors, namely Mr. XIE Gang, Mr. LEE Man To and Ms. ZHANG Juan. 


